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6pQDWHXUV�

�(QYR\pH� j� OD� FRPPLVVLRQ� GHV� ORLV� FRQVWLWXWLRQQHOOHV�� GH� OpJLVODWLRQ�� GX� VXIIUDJH� XQLYHUVHO�� GX� 5qJOHPHQW� HW�
G
DGPLQLVWUDWLRQ� JpQpUDOH�� VRXV� UpVHUYH� GH� OD� FRQVWLWXWLRQ� pYHQWXHOOH� G
XQH� FRPPLVVLRQ� VSpFLDOH� GDQV� OHV�
FRQGLWLRQV�SUpYXHV�SDU�OH�5qJOHPHQW��
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0HVGDPHV��0HVVLHXUV��

$XMRXUG¶KXL� HQFRUH�� EHDXFRXS� GH� SHWLWHV� HW� PR\HQQHV� HQWUHSULVHV�
Q¶RQW� SDV� G¶DFFqV� GLUHFW� j� OD� FRPPDQGH� SXEOLTXH� HQ� UDLVRQ� G¶XQ� UHFRXUV�
WURS� IUpTXHQW� j� OD� SUDWLTXH� GLWH� GHV� PDUFKpV� JOREDX[�� (Q� SDUWLFXOLHU� HQ�
PDWLqUH�GH�FRQVWUXFWLRQ��WURS�G¶DFKHWHXUV�SXEOLFV�IRQW�OH�FKRL[�GX�UHFRXUV�j�
XQ�LQWHUORFXWHXU�XQLTXH��6L�FH�FKRL[�HVW�FRQIRUWDEOH�SRXU�O¶DFKHWHXU�SXEOLF��
LO� Q¶HVW� SDV� VDQV� FRQVpTXHQFH�SRXU� OH� WLVVX� LQGXVWULHO� IUDQoDLV��/H� UHFRXUV�
DX[� PDUFKpV� JOREDX[� IDYRULVH� OHV� JUDQGV� JURXSHV� HW� KDQGLFDSH� GH�
QRPEUHXVHV�30(�TXL�FRQVWLWXHQW�SRXUWDQW�XQ�WLVVX�LQGXVWULHO�GH�SUR[LPLWp��
&HV� 30(� LQYHVWLVVHQW� VXU� WRXW� OH� WHUULWRLUH� QDWLRQDO�� (OOHV� HPSORLHQW� HW�
IRUPHQW�GHV�VDODULpV�WUqV�TXDOLILpV��

(Q� ������ OH� UDSSRUW� GH� OD� PLVVLRQ� FRPPXQH� G¶LQIRUPDWLRQ� VXU� OD�
FRPPDQGH�SXEOLTXH��LQWLWXOp�©�3DVVHU�GH�OD�GpILDQFH�j�OD�FRQILDQFH���SRXU�
XQH� FRPPDQGH� SXEOLTXH� SOXV� IDYRUDEOH� DX[� 30(�ª�� TXDOLILDLW�
O¶DOORWLVVHPHQW�GH ©�IHU�GH�ODQFH�GH�OD�SROLWLTXH�G¶RXYHUWXUH�GHV�30(�j�OD�
FRPPDQGH�SXEOLTXH�ª��/¶DOORWLVVHPHQW�VH�GpILQLW�FRPPH�OH�IDLW�GH�UpSDUWLU�
HQ� GLIIpUHQWV� ORWV� OHV� SUHVWDWLRQV� QpFHVVDLUHV� j� OD� UpDOLVDWLRQ� G¶XQ� SURMHW��
FKDTXH� ORW� GRQQDQW� OLHX� j� XQH� SDVVDWLRQ� GH� PDUFKp� GLVWLQFWH�� 6L�
O¶DOORWLVVHPHQW�HVW� WKpRULTXHPHQW�REOLJDWRLUH�GHSXLV�������HQ�SUDWLTXH�� OHV�
H[FHSWLRQV�SUpYXHV�SDU�OD�ORL�HW�XQ�FRQWU{OH�©�WHPSpUp�ª�GX�MXJH�IRQW�TXH�OH�
UHFRXUV�DX[�PDUFKpV�JOREDX[�UHVWH�SUpSRQGpUDQW��

(Q�HIIHW�� OD� ORL�GX����GpFHPEUH������UHODWLYH�j� OD�VRXV�WUDLWDQFH�HW� OH�
QRXYHDX�FRGH�GH�OD�FRPPDQGH�SXEOLTXH�HQ�YLJXHXU�GHSXLV�OH��HU�DYULO������
RIIUHQW�XQ�FDGUH�H[WUrPHPHQW�VRXSOH�SRXU�OH�UHFRXUV�j�OD�VRXV�WUDLWDQFH�SDU�
OHV� HQWUHSULVHV� DWWULEXWDLUHV� GH� PDUFKpV� SXEOLFV�� (OOH� IL[H� XQ� FDGUH�
G¶DFFHSWDWLRQ�HW�GH�FRQWU{OH�GH�OD�VRXV�WUDLWDQFH�SDU� O¶DFKHWHXU�SXEOLF�TXL��
GDQV�OHV�IDLWV��VH�UpGXLW�WURS�VRXYHQW�j�XQH�IRUPDOLWp�DGPLQLVWUDWLYH��

/H� UHFRXUV� j� OD� VRXV�WUDLWDQFH�� QRWDPPHQW� OH� FKDQJHPHQW� GH� VRXV�
WUDLWDQW� DSUqV� O¶DWWULEXWLRQ�GX�PDUFKp�� HVW� SRXUWDQW� XQH�SUDWLTXH� ORXUGH�GH�
FRQVpTXHQFHV��� EHDXFRXS� G¶HQWUHSULVHV� ILJXUDQW� GDQV� OH� GRVVLHU� GH�
FDQGLGDWXUH� VRQW� pFDUWpHV� SRXU� GHV� UDLVRQV� pFRQRPLTXHV� DX� FRXUV� GH�
O¶H[pFXWLRQ�GX�PDUFKp��&HV�SUDWLTXHV�VH�WUDGXLVHQW�VRXYHQW�SDU�XQ�GXPSLQJ�
pFRQRPLTXH��VRFLDO�RX�HQYLURQQHPHQWDO�HW�OH�UHFRXUV�WDUGLI�DX�VRXV�WUDLWDQW�
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OH�PRLQV�GLVDQW�SDU�GHV�FRQVXOWDWLRQV�HQ�FDVFDGH��DX�GpWULPHQW�GH�O¶LPSDFW�
ORFDO��GH�O¶LQQRYDWLRQ�HW�GX�GpYHORSSHPHQW�GXUDEOH��

$ILQ�G¶DSSRUWHU�GHV�UpSRQVHV�HIIHFWLYHV�j�FHV�GLIILFXOWpV��HW�GDQV�OH�EXW�
G¶DPpOLRUHU�UpHOOHPHQW�O¶DFFqV�GLUHFW�GHV�30(�j�OD�FRPPDQGH�SXEOLTXH��OD�
SUpVHQWH�SURSRVLWLRQ�GH�ORL�FRPSRUWH�OHV�GLVSRVLWLRQV�VXLYDQWHV���

� 3UHPLqUHPHQW�� HOOH�SUpFLVH� OH�GRXEOH�REMHFWLI� TXL� HVW� DVVLJQp� j
O¶DOORWLVVHPHQW�WDQW�DX�QLYHDX�QDWLRQDO�TX¶DX�QLYHDX�HXURSpHQ��j
VDYRLU� OD� FRQFXUUHQFH� HW� O¶DFFqV� GHV� 30(� j� OD� FRPPDQGH
SXEOLTXH�� /D� UpGDFWLRQ� SURSRVpH� VHUDLW� XQ� SRLQW� G¶DSSXL
VXSSOpPHQWDLUH� SRXU� OH� WUDYDLO� G¶LQIRUPDWLRQ� GHV� DFKHWHXUV
SXEOLFV� HW� GH� GLIIXVLRQ� GHV� ERQQHV� SUDWLTXHV� HIIHFWXp� SDU� OH
PLQLVWqUH�GH�O¶eFRQRPLH�HW�GHV�)LQDQFHV��

� 'HX[LqPHPHQW�� HOOH�SUpYRLW� TXH� OHV� DFKHWHXUV� SXEOLFV� SXLVVHQW
DYRLU�UHFRXUV�j�XQH�DVVLVWDQFH�H[WHUQH�SRXU�SLORWHU�HW�FRRUGRQQHU
OH� PDUFKp� DOORWL�� &HWWH� DVVLVWDQFH� QH� FRQVWLWXH� SDU� XQ� VXUFR�W
SRXU� O¶DFKHWHXU� SXEOLF��� GDQV� OH� FDGUH� G¶XQ� PDUFKp� JOREDO�� OD
FRRUGLQDWLRQ�HVW�DVVXUpH�SDU�O¶HQWUHSULVH�JpQpUDOH�HW�VRQ�FR�W�HVW
LQWpJUp�GDQV�OH�PRQWDQW�GX�PDUFKp��(OOH�SUpFLVH�pJDOHPHQW�TXH
OH�FKRL[�G¶XQ�DFKHWHXU�SXEOLF�GH�QH�SDV�DOORWLU�GRLW�rWUH�G�PHQW
MXVWLILp�SDU�GHV�UDLVRQV�PDQLIHVWHV��

� 7URLVLqPHPHQW�� HOOH� LQGLTXH� TXH�� DSUqV� OD� SDVVDWLRQ� G¶XQ
PDUFKp�� O¶RSpUDWHXU� pFRQRPLTXH� QH� SHXW� FKDQJHU� XQ� VRXV�
WUDLWDQW�GpVLJQp�ORUV�GH�OD�SDVVDWLRQ�GX�PDUFKp�SXEOLF�TX¶HQ�FDV
GH� GpIDLOODQFH� pFRQRPLTXH�� WHFKQLTXH� RX� MXULGLTXH� GX� VRXV�
WUDLWDQW��

� (QILQ�� SRXU� WHQLU� FRPSWH� GHV� SUREOqPHV� GH� FRXYHUWXUH
QXPpULTXH�DX[TXHOV�UHVWHQW�FRQIURQWpV�FHUWDLQV�WHUULWRLUHV��LO�HVW
SURSRVp� G¶DPpQDJHU� O¶REOLJDWLRQ� GH� GpPDWpULDOLVDWLRQ� GDQV� OHV
SURFpGXUHV�GH�SDVVDWLRQ�
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3URSRVLWLRQ�GH�ORL�UHODWLYH�j�O¶DFFqV�HIIHFWLI�HW�GLUHFW�GHV�SHWLWHV�HW�PR\HQQHV�
HQWUHSULVHV�j�OD�FRPPDQGH�SXEOLTXH

$UWLFOH��HU

$X�GpEXW�GX�SUHPLHU�DOLQpD�GH�O¶DUWLFOH�/����������GX�FRGH�GH�OD�FRPPDQGH�
SXEOLTXH��VRQW�DMRXWpV�OHV�PRWV���©�$ILQ�GH�UHQIRUFHU�OD�FRQFXUUHQFH�HW�IDFLOLWHU�OD�
SDUWLFLSDWLRQ�GHV�SHWLWHV�HW�PR\HQQHV�HQWUHSULVHV��ª��

$UWLFOH���

/¶DUWLFOH�/����������GX�FRGH�GH�OD�FRPPDQGH�SXEOLTXH�HVW�DLQVL�PRGLILp���

���$X�����DSUqV�OH�PRW���©�OXL�PrPH�ª��VRQW�LQVpUpV�OHV�PRWV���©���RX�GH�IDLUH�
DVVXUHU�SDU�XQ�SUHVWDWDLUH��ª���

���$X�����DSUqV� OH�PRW���©�HVW�ª�� LO�HVW� LQVpUp� OH�PRW���©�PDQLIHVWHPHQW�ª�HW��
DSUqV�OH�PRW���©�ULVTXH�ª��LO�HVW�LQVpUp�OH�PRW���©�PDQLIHVWHPHQW�ª��

$UWLFOH���

/D�VRXV�VHFWLRQ���GH�OD�VHFWLRQ���GX�FKDSLWUH�,,,�GX�WLWUH�,;�GX�OLYUH�,HU�GH�OD�
GHX[LqPH� SDUWLH� GX� FRGH� GH� OD� FRPPDQGH� SXEOLTXH� HVW� FRPSOpWpH� SDU� XQ�
DUWLFOH�/�����������DLQVL�UpGLJp���

©�$UW��/������������±�$SUqV�OD�SDVVDWLRQ�GX�PDUFKp��O¶RSpUDWHXU�pFRQRPLTXH�
QH�SHXW�FKDQJHU�XQ�VRXV�WUDLWDQW�GpVLJQp�ORUV�GH�OD�SDVVDWLRQ�GX�PDUFKp�SXEOLF�
TX¶HQ� FDV� GH� GpIDLOODQFH� pFRQRPLTXH�� WHFKQLTXH� RX� MXULGLTXH� GX� VRXV�WUDLWDQW��
8Q� GpFUHW� HQ� &RQVHLO� G¶eWDW� SUpFLVH� OHV� FULWqUHV� GH� GpIDLOODQFH� OpJLWLPH� G¶XQ�
VRXV�WUDLWDQW��ª�

$UWLFOH���

/¶DUWLFOH�/���������GX�FRGH�GH�OD�FRPPDQGH�SXEOLTXH�HVW�FRPSOpWp�SDU�OHV�
PRWV���©���HW�HQ�SUHQDQW�HQ�FRPSWH�OHV�FRQGLWLRQV�GH�FRXYHUWXUH�QXPpULTXH�ª��
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